PXA: Explanation for the delisting of share and solution
On 23/04/2018, Petrovietnam – Nghe An Investment & Trading Joint Stock Company explained the delisting of share and solution

Reason:

- The Company had losses in 03 consecutive years

Explanation:

- Real estate market in previous year was cold and gloomy. The Company had to reduce the price of apartment to lower than Cost of Goods Sold while the borrowing interest was very high. Additionally, the Company had to extract to provision for liabilities (rate 70% - 100%)
Solution:

- Currently, the Company is pushing the debt collection works to settle the borrowings and interest as well as write back the provisions extracted in previous years

- Improve the progress of new project

- The Company is now also working with credit institutions to offset the debts to grow revenue and profit.

- The Company will restructure the apparatus to promote the efficiency of human resource

